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MILLAGE OF HALL SUNMIUL, LULISTANA
FINANCIAL STATEMIENTS
LDECEMBER 31, 2005

Leandative Auditor
P. O, Bux 91347
Baton Rouge, LA 70803-9347

AFFIDAVIT

Personadly came and appeared before the undersigned suthority. Paud Sneid. Clerk of the Village of Hall Sumnu,
Lousiona, who, duly sworncdeposes and says, that the finangial statements herew il given presents farly the financial
position of the Village of Hall Sumnut. Louisio, al December 3t 2008 and the resalts of operations {or the year then
ended in acerrdince with geperally accepled accounting privciples as prescribicd by he Governmental Accounting
Stimdards Board.

A? ol /}{4'\}1 “LL

Villuge Clerk

Sworn 1o and subsernibed betfore me, this " Jay of February L M,

g e

NOTARY PUR




HINES, JACKSON & HINES, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

FRANK S. HINES, CPA P.O BOX 2188 - 133 EAST FIFTH STREET A.NEILL JACKSON, JR , CPA
LEWIS C. HINES, CPA NATCHITOCHES, LA 71457 19261399

E. MERLIN SQUYRES. CPA -

JAY H, SHEFFIELD, CPA Telephone (318) 352-6458

FAX (318) 352-0404
office@hjhcpa.biz

INDEPENDENT AUDITORS' REPURT

Villuge of Hull Sunumit
PO, Box 9%
Hall Summit, Louisizna 71034

We have audited the accompanying lnancial statements of the rovernmental activities. the husiness-1y pe uctivities. the aggrepate
discretely presented component units, each major fund, and the sgzregate remaining fund information of the Vitlage of Hutl Sumnun,
Louisiana. as of und for the year ended December 31, 2005, which collectively comprise the Village's basic financial statements as
listed in the 1able of conents. These inancial statements are the responsibility of the Villuge of Hall Summit’s management. Qur
respansibility is 1o express an apinion on these financial statements hased on our audit.

We conducted our audit in aceordance with auditing standards generally accepted in the United States of America and the standards
applicable 1w financial audits contained in Government Audiung Standards, 1ssued by the Compiroller General of the United Stutes.
Those standards require tlun we plan and perform the audit 1o obtain reasonable assurance about whether the financial statements
ure free of material nisstatement. An auditincludes examining. on a test hasis, evidence supporung the amounis and disclosures in
the finangial statements.  An awdit also includes assessing the accounting princrples used and significant esumates made by
management, as well as evalusting the everall financial statement presentatient,. We believe that owr audit provides a reasonable hasis
for our opinion.

Ia our opinion, the financial stutemenis referred 10 above present fairly, in all materiad respects. the respective finaneial posinen of
the sovernmental activities, the business-Uy pe activities. the aggregate discreetly presented component units, cach major Tund, and
the agyregite remaining tund informution of the Villuge of Hall Sununit, Louisiang 45 of December 31, 2005, and the respective
changes in financial position and cash flows, where applicable, thereof for the year then ended m confornmuty with accounting
principles generally accepted in the United States of America,

In accordanee with Geovernment Auditing Standards. we have also issued a report dated February 10, 2006, onour consideration of
the Village of Hall Summnt, Lowsiana’s mternal control over financial reporting amd our tests of its compliance with cerain
provisions of laws. regulations. contracts and grants. That report i3 an integral part of an audit performed in accordance with
Government_Auditing Standards and should be read in conjunction with this report in conswdering the results of our audit.

The Management’s Discussion and Analy sis and the budgetary imformation on pages 3 through 8 and 28. respectively, are not a
required part of the basic financial statements but are supplementary informution requited hy the Governmental Accounting Standards
Bourd. We have applied certwn linuted procedures, which consisted principally ol inguines of management regarding the methods
of measurement and presentation of the supplementary miormation. However, we did not audit the information and express no
opillon on i,

Our audit was conducted for the purpose of forming opintons on the Ninuncial statemeants that collectively comprise the Village of
Hall Summit™s hasic financial stinements. The uccompanying supplemental schedules histed in the table of contenis are prezented
for purpescs ofadditonal analvsis and are nota required pant of the basic financial statements. Such infommation has been subjected
to the auditing procedures applied in the audit of the basic financial statements amd. it our opinion, are lairly stated, in all material
respects, in relation to the basic financial statements taken us a whole.

The financial information for the year ended December 31, 2004, which is included for comparative purposes was taken from the
financial report lor that vear inwhich we exprezsed an unqualificd opiniondated February 15, 2005 ot the busic financial statements
of the Villaye of Hull Summit.

Hines, Juckson & Hines
Natchitaches. Louisiana
February 1, 2000

-MEMBERS-
American Institute at Certified Public Aceountants Socicly of Lowi<iang Certibied Pablic Accountanis -



VILLAGE OF HALL SUMMIT, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYS!S
DECEMBER 31, 2005

The Manavement's Discussion and Analysis ofthe Village of Hall Summit’s financial performuance presents a narrative
overview und unulvsis of Village of Hall Summit’s Anancial activities for the year ended December 31, 2005, This
document tocuses on the current year's activities, resulting changes, and currently known facts.  Please read this
document in conjunction with the additional information contained in the Village of Hall Summit's financial statements,
which begin on page 9.

FINANCIAL HIGHLIGHTS

Governmental Activities

1

0]

The Villaze of Hall Summit had cash and investments of $37.568 at December 31, 2005 which represents an
increase of $5.979 from prior year end.

The Village of Hall Suminit had accounts reccivable of $2.543 at December 31, 2005 which represents o
decrease of $320 from prior vear end.

The Village of Hall Summit had uccounts payable and accruals of S1.280 at December 31, 2005 which
represents a decrease of $4.134 from prior vear end.

The Village of Hall Summit had rotal revenues of $34,074 for the vear ended December 31, 2005 which
represents a decrease of F33.718 from prior year.

The Village of Hull Summit had total expenses of $35.877 for the vear ended December 31, 2005 which
represents un increase of $2.517 from prior veur.

The Village of Hall Sumimit had capital assct purchases of $0 for the year ended December 31, 2005 which
represents a decrease of $50,353 from prior year,

Busingss-Type Activities

Iy

4)

h¥

()

The Village of Hall Sumnut had cash and investments of $101.925 for the yvear ended December 31, 263
which represents an increase of $9.355 from prior yeur.

The Vitluge of Hall Summit had accounts receivable of $5.394 for the vear ended December 31, 2003 which
represents an increase of $2.412 from prior vear.

The Village of Hall Summit had accounts payable and aceruals of $7.403 for the yeur ended December 31, 2003
which represents an increase of 33,608 from prior year,

The Village of Hall Summit had total revenues of S101,306 for the yvear ended December 31, 20035 which
represents an increase of $23.833 from prior year,

The Village of Hall Sumnut had total expenses of $121.684 for the year ended December 31, 2005 which
represents an inerease of 325107 from prior year,

The Village of Hall Summit had capital usset purchases of $19.51 6 tor the year ended December 31, 2005
which represents an increase of $4,.849 from prior yvear,

L]



VILLAGE OF HALL SUMMIT, LOLHSIANA
MANAGEMENT’S DISCLUSSION AND ANALYSIS (CONTINUED)
DECEMBER 21, 2¥}5

OVERVEIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the nunimum requirements for the Village of Hall Summit as established by
Governmental Accounting Standards Board Statement 34, Basic Financial Stutements—and Management’s Discussion
and Analysis—for State and L ocul Governments.

Management Discussion and Analysis

Basic Financial Statements

Required Supplementary Information
{Other than MD&A)

These financial statements consist of three sections - AManagement’s Discussion and Analysis (this section), the basic
financial statements (including the notes to the financial statements). and required supplementary informatton.

This annual report consist of g series of ftnancial statements. The Statement of Net Assets and the Statement of
Activittes ton pages 9 and 1) provide information abous the activities of the Vilkage of Hall Summit as « whole and
present a longer-term vicew of the Village™s finances. Fund financial statements start on page . For governmental
activities, these statements tell how these services were financed in the short term as well as what remains for future
spending.  Fund financial statements also report he Village™s operations in more detail than the government-wide
statements by providing information about the Village's most significant funds.

Reporting the Village as a Whole

The Statement of Net Assels and the Statement of Aceinities

One of the most important questions usked about the Village's finances 1s. “Is the City as a whole better off or worse
off us a result of the year's activities?” The Statement of Net Assets und the Statement of Activities report infarmation
about the Village as a whale and about its activities in a way that helps answer this question. These statements include
all assets and hiublities using the accrual basis of accounting., which is sinular to the accounting used by most private-
sector companies. All of the current year's revenues and expenses are taken into account regardless of when cash is
received or paud.



VILLAGE OF HALL SUMNMIT, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINLUED)
DECEMBER 31, 2005

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

These two statements report the Village's Net assets und chinges in them. You can think of the Villuge's net assets,
the difference between assets and lubulities. as one way to measure the Village's finuncial health, or financial position.
Over time, increuses or decreuses inthe Villuge's net assets are one indicator of whether its financial health is improving
or detertorating,

In the Statement of Net Assets and the Statement of Activities. we divide the Village mto three hinds of activities:
Governmental Activities: Most of the Village's basic services are reported here including the police and general

administration.  Franchise taxes, sales taxes, license and permits, and state and federal zrants finance most of these

activitics.

Business-Type Activities; The Village charges a fee to customers to help it cover all or most of the cost of certain
services it provides. The Village's water and sewer system are reported here.

Companent Units: The Village includes one separate legal entity i ats report, Development Corporation, Although
lewulty separate. the component unit is important because the Village 1= financially accountable for it

Reporting the Village's Most Significant Funds

Fund Financial Statements

The tfund finuncial stutements provide detailed information about the most significant funds. not the Vifluge as a whole,
Seme funds are required to be established by State luw and by bond covenunts. However, the Board of Aldenmen
estublishes other funds to help it control and manage money for particular purposes or to show that it is mecting legal
responsibilities for using certain tuxes, grants, and other money. The Village™s two kind of funds. govermmental and
proprictary, use different accounting approuaches.

Governmental Funds: Meost of the Village's basic services ure reported in zovernmental funds, which focus on how
money flows into and out of those funds and the balances lefl at vear end that are available for spending. These funds
are reported using an accounting methad called modificd accrual accounting. which measures cash und all other financial
asscts that can readily he converted to cash. The governmental fund statements provide a detailed shoit term view of
the Village™s general government operations und the basic services it provides. Governmentat fund mformation helps
you detcrmine whether there are more or fewer financiul resources that can be spent in the near future to finunce the
Villagze's aetivities as well as what remains for future spending.

Proprietary Funds: When the Villuge charges customers for the services 1t provides, these services ure generally reported
in proprietary funds, Proprietury funds are reported in the same way that all activities ure reported in the Statement of
Net Assetsand Statement of Activities. In fact, the Village s enterprise funds are the sume ss the business-type activities
we reported in the government-wide statements but provide more detail und additional information, such as cash tlows.

I



VILLAGE OF HALL SUMMIT., LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
DECEMBER 1. 2005

FINANCIAL ANALYSIS OF THE ENTITY

Statement of Net Assels
As of Year End

Primuary Governmient

Goyvernmental Aclivilics Business-Type Activilies Component Units
2008 2004 2005 2004 2003 2004
Current and other assets b o111 § SAUA2 % S 146,600 $ 11.397 § 11,187
Capital asscts. net 127.956 14,041 1.3p 859 11.600 10,000
Total Assets by 185,067 § 195593 % 1.01069.6057 § 1,I83.408 % 22063 % 21,853
Other Iiabilites b3 6036 8 11,879 § 17.762 & 11,395 § o % 1l
Compensated absences payable i ] 0 0 0 0
Tutal Liabilitics 0150 11.871 17,762 11.303 0 i
Net ussels
Investment in capital assels. net
of related debt 127,950 140,641 1.0160.793 1030859 11006 10,6606
Unrestrcted 53,055 43,073 135 100 135,214 11,397 11,1587
Total Net Assels 181,011 183.714 I,15].893 [.172.073 22063 21853
Total Lizhilities and
Nel Assels ) 1880607 § 195303 § 1169637 & 1183468 % 22063 % 21853

Net assets of the Village of Hall Summit decreased by $1,503 or 0.98" . decreased by $20.178 or 1,72, and increased by $210 or
n.u6®, from the previous fiscal yearin Goverunettal Activites, Business-Type Activities. and Component Uhiits respectively. These
changes are the result of operating and other expenses bemng less thandexceeding operating und nonoperating revenues during the
fiscal yvear ended 2005 {Sce table below).

Stutement of Activities
For the Year Ended

Primary Genvernment

Governmental Aclivilics Business-Type Aclivilies Component Unuts
2005 2004 200S 2004 HUES RIITPES
General government
Expenses § 435877y 8 33530 % q12e8Hy 5 (D05377) % o % V]
Program revenues
Charges for services 14,149 16,235 S7.040 67.382 G i}
Cupital grants and contributions 0 J0.837 12441} 7350 0 ]
Sulbtotal (21.728) 23,735 121,744 (21845 0} t)
General revenues 19,025 10,697 1,500 2021 RILL 156
Chanue in net assels % (1.5803) % 4432 8§ (20178 S (I § 210 % (B

The Village of Hall Sumnut’s total revemies deereased hy $33.718 or 49.74%, mereased by $%23.853 or 30.72", and increazed by
$24 or 12900 from the presious Hscal year in Governmental Acuvines, Business-Type Activitics. and Component Uhiits
respectively. The total cost of ull programs and gervices increased by $2,51 7 or 7.54"w. tnereused $23.107 ar 20,007, and no change
frony the previous fiscal yea in Governmental Activities, Business-Type Actvites, and Component Umits respectively.

0



VILLAGE OF HALL SUMNMIT, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
DECEMBER 31, 2005

CAPITAL ASSET AND DEBT ADMINISTRATION

Cupital Asscls

Al the end of 2005, the Village of Hall Summit’s had $127.956, $1.0106.795. and $10.600 net of depreciation, in Governmental
Aclivilics, Business-Type Activitics, and Component Units, respectively, mvested in a broad range of capital assets (See tahle
helow). This umount represents a net deerease tincluding additions and deductions) of $12,685 or 2.02%, decrease of 520,06 or
L9457 o und no change in Govermnmental Activities. Business-Type Activilies. and Component Unils, respectively, from the previous
year.

Capital Assets at Year End
(Net of Depreciation)
Prunary oy erument

Covernmental Activines Business-Type Activines Component Units
2003 2004 MIUR) 204 2005 N4

Land b3 21,334 5 L33 0§ 30,776 % ngi S Hiono  $ 113,606
Construction in progress 0 S35 ] 0 ] ]
Buildingsand otherimprovements 97,995 38030 0 0 U C
Automobiles 1143 P340 1 0 U] 0
Equipment. furniture wd fixtures 7484 9362 3932 2338 0 i
Distribution system H 0 182.087 1.003, 545 0 N

Total 8 127956 % 140041 & 1010793 § 1036550 % 10666 S L{.606
The following is the addition and retirements for the Village of Hall Summit as of December 31, 2005

Premary Government

Governmental Bustness-Type Component
Activities Activities Linits
This yeur’s major additions meluded:
Equipment. fumiture and fixtures by 0% 2304 0% 0
Distribution syslem 0 17,122 {)
Teuul h n g [T [T 0
This years's major retirements included:
Equipment. furmiture and fixtures b 2195 % n ¥ 1}
Total b 2105 % [ 1]

Debt

The Village of Hall Summit bad 30, 30 and $0 1m0 conmpensated uhzences payable for Governmental Activities, Business-Type
Activities. und Component Units, respectively. cutstunding at year end compared o 30, $00 and $0 in Governmental Activities,
Business-Type Activities, and Component Units, respectisely, ut the previous year end. no change as shown in the sable beloaw.

Chutstanding Debt i Year End
Primary Government

Governmental Achivilics Business-Ty pe Acliviligs Camiponent Units
M3 RIMIE. 2003 2004 2005 R{IN]
Compensated absences payable § u s o % 0 s 0% 0 S t
Totals % 0 s n % n % no% [TRY 1]

New debt Juring the vear included:

None.



VILLAGE OF HALL SUMMIT, LOVTISTANA
MANAGEMENT'S DISCLISSION AND ANALYSIS (CONTINLUED)
DECEMBER 31, 21115

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Actual revenues were $2.386 less than budgeted amounts due to sales taxes und fines and forfeitures bemyg less than
expected.

Actual expenditures were $2.376 more thun budgeted amounts due to operating services for the general govemment and
public safety being more than expected.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

The Village of Hall Summit’s clected officials considered the following factors and indicators when setting next vear's
budget, rates, and fees. These fuctors and indicators include:

1 Taxes

) State revenue sharing

5 Intergovernmental revenues (federal and state grants)
41 License and peninits

5) Fines and forfeifures

The Village of Hall Summit does not expect any signiticant changes in next veur’s results as compared to the current
yeur,

CONTACTING THE VILLAGE OF HALL SUMMIT'S MANAGEMENT

This financiul repert 15 designed to provide our ¢itizens, taxpayers. customers, investors and creditors with a general
overview of the Village of Hall Summit’s finances and 1o show the Village of Hall Summit’s accountability for the
muoney it receives. If vou have questions about this report or need additional financial information, contact Paul Snead,
Clerk of the Village of Hall Summit, Post Office Box 98, Louisiana 71034,



VILLAGE QF HALL SUMNMIT, LOUISIANA
STATEMENT OF NET ASSETS
DECEMBER 31, 2045

Prinuiry Governnient

EXHIBIT A

Govermnental Business-Type Component
Activilies Aclivitles Total Uit
ASSETS
Current Assets
Cash % 0699 & 41816 & 71.515 % 3964
Investments 27.8609 6. 109 §7.978 7433
Agcounts receivable 2543 §.304 10,037 i}
Inventory 0 7.593 7.593 1]
Tatal Current Assets 6ot 118212 178,323 11.397
Noncurrent Asscts
Cupital assets. net 127056 L6, 795 L4751 1.000
Unamontized grant costs 0 34.630 34650 0}
Total Assets § 188067 § L1657 8 1.357.724 8§ 22.063
LIABILITIES AND NET ASSETS
LIABILITIES
Current Liahilitics
Accounts pavahle and accruals 3 1.280 % 7403 8 5.083 % 0
Intemal balances +.876 (-1.87tn (] ]
Total Curient Liabilities 0.136 2527 S.683 0
Noncurrent Liabihities
Compensared absences pavable 0 0 0 6
Custorner depositg ﬂ 15.235 15,233 1]
Total Liahdities 6.156 17.762 RS [
NET ASSETS
Investment in capital ussels.
net of related debt 127,950 1.016,795 1. 14,751 1).666
Unrestncted S3.055 135,100 159,055 11,3497
Total Nel Asscts 181,011 1.151,845 1333300 22063
Total Liabthties and Net Asscts % 188,067 % 1169657 & 1.357.724 & 22063
4

The accompany ing notes are an integral part of i statement.
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ENHIBIT C
VILLAGE OF HALL SUMMIT, LOUISTANA
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2005 AND 2004

2005 20d
Assets
C'ash S 29009 § 24341
Investments 27.869 27,2458
Avccounts receivable 2543 3,363
Total Assets b a0 il % 54052
Liabilities und Fund Balances
Liabilitics
Avccounts pavable and accruals S 1.280 % 5414
Internal balances 4,876 6,465
Totul Liabilities 6,156 11.587%
Fund Balances
Unreserved 51,955 13.0472
Total Net Azsets 53,935 43.073
Total Liabilitics and Fund Balances b o011 S 54,952

The accompanying notes are an mtegral part of thes statement. 11



EXHIBIT D
VILLAGE OF HALL SUMMIT, LOUHSIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET ASSFETS
DECEMBER X1, 2005

Total Fund Balances for Governmental Funds { Exhibit C) $ 53,955

Total Net Asscts reported for governmental activities in the statement of net assets is
different because:

Capital assets used in governmental uctivitics are not financial resources and
therefore are not reported 0 the funds. Those assets consist of:

Land $ 21,33
Buildings and other improvements, net ot $66.816
in accumulated depreciation. 97 994
Automebiles. net of $22.660 10 accumulated depreciation. 1.142
Equipment, furniture, and fixtures net of $8,350
i accumulated depreciation. $ 7484
Total Capital Asscts 127.950

Long-term liabilities, including compensated absences puvable, are not Jue
and payable in the current penod and therefore are not reported in the fund

habilities. {)
Total Net Assets of Governmental Activities (Exhibit Ay S 151,911

The accampanying nutes are an inteeral part of this statement.



VILLAGE OF HALL SUMMIT, LOLISIANA

STATEMENT OF REVENUES. ENPENDITLIRES, AND CHANGES

IN FUND BALANCES GOVERNMENTAL FUINDS

FOR THE YEARS ENDED DECEMBER 31, 2005 AND 204

Revenues

Taxes

Franchize

Sales
State revenue sharing
[ntergovernmental revenues
LLicense and permits
Fines and forfeitures
Interest
Miscellancous

Totul Revenues

Expcenditures

General government
Personal services
Operating seriices
Supplies
Professicnal services

Public safety
Personul services
Operating services
Supplics

Caputal outlay

Total Expenditures

Excess/t Deficiency) Of Revenues Over Expenditures

Other Finuncing Sowrces/ Llses)

Transters

Toral Other Financing Sourges/{ Uses)

Net Change in Fund Balances

Fund Balances, Begmning of vear

Fund Balances. End of year

EXHIBIT E

2005 2004
4,737 4,481
1873 5,042

288 20

0 413,837
9275 9,433
4 873 6825
897 765
1.071 3
260015 07,702
3230 3,230
7.204 0,647
Jet 1064
1,708 1,937
1875 A R75
4.044 2085
2.671 2.079
I 50,355
23142 71,877
2822 {4,055
8150 0
5,139 i
10,882 (4085,
43.073 47.158
53955 43073
12

The accompanying notes are an integnl part of this statement,



EXHIBITF
VILLAGE OF HALL SUMMIT, LOUISTANA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2005

Net Change in Fund Balances-Totul Governmental Funds (Exhibit E) S 1,882

The chunge in Net Assets reported for governmental activities in the statement of uctivities is
different because:

Governmental funds report capital outlays as expenditures. However. in the stutement of
activitics the cost of those assets is allocated over their estimated useful Lives and reported
as depreciation eapense. This is the amount by which depreciation {$12,685) exceeds
capital outluvs (80} 1 the current periad, {12.685)

Some expense reported inthe statement of activities. such as compensated absences, do not
require the use of current financiul resources and therefore are not reported as expenditures

in governmental funds. 0
Change m Net Assets of Governmenral Activities (Exhibit By % {1,803

The aceampanying nates are an intepral part of this stalement. 14



EXHIRITG
VILLAGE OF HALL SUMMIT, LOUISIANA
STATEMENT OF NET ASSETS
PROPRIETARY FLINDS
DECEMBER 31, J(H)5 AND 2004

2ns et
Assels
Current Assets
Cash $ 1816 S 33,810
Investments B, LoY 58,700
Accounts receivable 8304 5982
[nventory 7.893 8457
Total Current Asscts 115212 107,009
Noncurrent Assets
Capital ussets, net 1.016,795 1.030.539
Unamortized grant costs 34.650 12600
Total Asscts b 1169657 % LIS3 468
Liabilities and Fund Balances
Liabilitics
Accounts payable and accruals s 7403 8 1,735
Intemal balances 14.870) 16, H005)
Tuotal Current Liabilitics 2527 (2.730)
Noncurrent Liabilities
Compensated absences payable 0 0]
Customer deposits 15.235 4125
Totul Luabtlities 7.702 11,395
Net Assets
Investments in capital assets. net of related debt 1,006,745 1.036,859
Unresiricted 135, 141 135004
Taotal Net Assets 1,151,895 172073
Total Liabilities und Net Assets hY 1,169 657  § 1153 468

The accompany g notes are an inteaad mut ol this stement. 15



VILLAGE OF HALL SUMMIT, LOLUISIANA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

PROPRIETARY FLINDS

FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2000

QPERATING REVENUES
Charges for scrvices
Conncct fees
Late fees
Miscellaneous
Total Operating Revenues

OPERATING ENPENSES
Amortization
Bad debt expense
Depreciution
Dues and subseriptions
Garbage expense
Insurance
Licenses and permits
Muintenance und repairs
Miscellaneous
Office supplies and cxpense
Uil and zas
Operating supplies and tools
Payroll taxes
Professional services
Rental
Salaries
Telephone
Utilities

Total Operating Expenses

Operating Incomed Loss)

Nonoperating Revenues/{Expenses)

Interest income
Grunts

Total Nonoperating Revenues/(Expenses)

Change in Net Assets
Net Assets. Beginning of year

Net Assets, End of year

The udccampuny ing nates are an integril pait of this statement

EXHIBITH

2005 20004
85,135 65,518
355 510
1.330 1,354
n 1,461
87.070 (8,543
4,051} 4,950
252 0
29 580 38,433
355 525
16,063 4}
5030 4,381
755 2183
3953 1,755
680 443
2798 2447
1.764 037
7.935 3.077
1,420 1,377
1.714%9 1.838
S04 1.432
18085 17.726
1.822 1.o81
11.683 10,792
121,684 96,577
(33,614 127,734
1.530 [.460
12.900) 7,351}
14,430 8,810

(20, 178)

1.172.073

(158,924

1. 190997

[.151,895

1LI72.07}

Ity



VILLAGE OF HALL SUMMIT, LOUISIANA
STATEMENT OF CASH FLOWS
PROPRIETARY FLINDS
FORTHE YEARS ENDED DECENMBER 31, 2003 AND 20044

EXHIBIT [

QA 20004
Cash Flows From Operating Activities
Receipts from customers $ 87.005 S 08,744
Cash payments to suppliers for goods and services (53,0501 (41,529
Cash payments to employees and bourd members for services ERIEY] (15,904
Net Cash From Operating Activitics 14,425 011
Cash Flows From Capital and Related Financig Acuvities
Capital grant proceeds 12,900 15.000
Acquisition‘construction of caprral assets (19.516) 14667
Net Cash From Capital and Related Financimg Activities (6610} 333
Cuashi Flow 3 From Investing Activitics
Purchase of investments {1.349 11308
Interest income 1,530 | e
Cash Flows From [nvesting Activities 187 152
Net Increuse/{ Decrease ) in Cash and Cash Equivalents S.006 £.400
Cash, Beginning of vear Jisin 25314
Cash, End of year b 41,816 % A1.810)
Reconciliation of Operating Loss to Net Cash From Operating Activities
Orperating incomei( 10ss) A (3d6ldh) S {27.734)
Adjustments to reconcile operating loss to net cash from operating activities
Amortization cxpense 4,950 4.950
Deprecintion expense 39 580 38433
Bad debt expense 152 0
tInerease Y decrease 1 operating assets
Accounts receivable v {2.764) 199}
Inventory S64 98
[nternul balances 1,589 (3.53))
Increase/idecrease) in operuting liabilitics
Accounts payable and uceruals 2668 (5,130
Customer deposits 1.110 8§25
Net Cash Flows From Operating Activitics h 14435 § 0Ll

The uccompanying nates are an integral part of this stalement.



ENHIBIT I
VILLAGE OF HALL SUMMIT, LOUISIANA
STATEMENT OF NET ASSETS
COMPONENT LINITS
DECEMBER 31, 2005 AND 2004

2005 2004
Assels
Current Assels
Cash $ 104 S R
Investiments 7,433 7,262
Total Current Assets 11,307 11187
Noncurrent Asscls
Capital asscts. net 11,6606 11,606
Total Assers S 220603 8§ 20,833
Liabilitics and Fund Balances
Liabilitics
Accounts payable and sceruals 3 ns {)
Tatal Liabilities 1) 0
Net Asscls
Investments in capital assets, net of related debt 11,660 1,666
Unrestricted 11,397 11,187
Totul Net Asgets 22063 21,853
Total Liabilities and Net Assets 3 22003 % 21,853

The accompany ing notes are an intewtal part of this statement, 18



VILLAGE OF HALL SURNMMIT, LOUISTANA

ENHIBIT K

STATEMENT OF REVENUES, EXPENSES, ANDCHANGES [N NET ASSETS

COMPONENT LINITS

FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004

OPERATING REVENLUES
Miscellaneous
Tatal Operating Revenues

OPERATING EXPENSES
Miscelluneous
Total Operating Expenses
Operating [ncome/{Loss)
Nonoperating Revenues/(Expenses)
Other income
Interest income
Transfers
Totul Nonoperating Revenues/{ Expenses)
Change in Net Asscts

Net Assets, Beginnmg of year

Net Assets, End of year

2005 e
hy [T 1]
{) 1]
[#] (
0 )}
0 t)
K059 0
210 180
(S.05¢ {
210 186
210 | 8t
21,853 21,607
5 22,063 S 21,853
I

The accempanying notes are wi mtegral part of this stitement.



VILLAGE OF HALL SUMMIT, LOUISTANA
STATEMENT OF CASH FLOWS
COMPONENT UNITS
FOR THE YEARS ENDED DECEMBER 31, 2008 AND 2004

EXHI

BIT L

2005 2004
Cash Flows From Operating Activities
Cash payments 1o suppliers for goods and services b 0 3]
Net Cash From Qperating Activities 0 ]
Cash Flows From [nvesting Actrvities
Purchase of investments (17D (taty
[nterest income 20y 156
Cash Flows From Investing Activities 39 )
Net IncreasedDecrease) in Cash and Cash Equivaients iy i)
Cash and Cash Equivalents, Beginning of year 3.925 3,905
Cash and Cash Equivalents, End of year S 3,904 1,025
Reconciliation Of Qperating Income To Net Cash From Operating Activities
Operating income hY 0 0
Net Cash Flows From Operating Activities $ 1] 0
2

The accompanyving notes are an wntegmal part of this statenent,



VILLAGE OF HALL SUMMIT, LOLISTANA
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 20014

The Village of Hall Summit. Louisiana was incorporated on September 11, 1961, under the provisions of the Lawrason
Act. The Village operates under a Mayoer -Board of Aldermen form of government. The Village™s major operitions
welude zeneral administrative seevices, public safety and utilities.

The Development Corporation of Hall Summit, a component unit of the Village of Hall Summut, is diseretely presented
in the financial statements in conformity wiath accounting principles generally aceepted in the United States of America.

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Al Basis of Accounting

In April of {954, the Financial Accounting Foundation established the Govermmental Accounting Standards Board
{GASB) to promulgate generally accepted accounting principles and reporting standards with respect to actnities and
transactions of state und local governmental entities. The GASB has issued a Codification of Governmental Accounting
and Financial Reporting Standards 1GASB Codificationy. This Codification und subsequent GASB pronouncements are
recognized us generally accepted accounting principles for state and local governments. The accompanying financial
statements have been prepared in accerdunce with such principles. The accompanymg financial statements of the Village
of Hull Summit. Louisiana present infarmation only as to the transactions of the programs of the Villuge of Hall Summit
us nuthorized by Lowsiana statutes and administrative regulations,

Basis of accounting refers to when revenues and expenses are recognized and reported inthe financial statements. Basis
of accounting relates to the timing of the measurements made, regardless of the measurement focus applied.

The accounts of the Village of Hall Summit are maintained n aceordance with applicable statutory provisions:
Revenue Recounition

Revenues are recognized using the full acerual basts of accounting: theretore, revenues are recognized in the
accounting pertod m which they are carned and become meusurable.

Expense Recounition
Expenses are recognized on the accrual basis; therefore, expenses. including salaries. are recognized in the
periad incurred, 1t measurable.

B. Budgetary Accounting

Formal budgetary accounting is employed as a management control. The Village of Hall Summit prepares and adopts
a budget each year for its general fund in aecordance with Louisiana Revised Statutes, The operating budget is prepared
bascd on prior year's revenues and expenditures und the estimated increase therein for the curvent seur, using the full
accrual basis of accountmz. The Village amends its budget when projected revenues are expected to be less than
budgeted revenues by five percent ar more and/or projected expenditures are expected to be more thun budgeted amounts
by five percent or more, All budgct appropriations lapse at vear end.



VILLAGE OF HALL SUMMIT, LOLTISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)
DECENBER 21, 2005

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Cash and Cash Equivalents

For the purpose of the Staterment of Cash Flows and consistent with GASB Statement 9, the Village of Hall Summit,
Louisiana defines cash and cash cquivalents as follows;

Cush - includes not only currency on hand but also demand deposits with banks or other financial institutions and other
kinds of accounts that huve the generul charactenistics of demand deposits in that the customer may deposit additional
funds at any time und ulso effectively may withdraw funds at any time without prior notice or penalty.

Cush equivalents - includes all short term. highly liquid investments that are readily convertible to known amounts of
cash and are so near their maturity that they present insignificant risk of changes in value becausc of interest rates.
Generally, only investments which. at the day of purchase. have a maturtty date no fonger than three months qualify
under this definition.

D. Receivables

All receivables arc reported at their groass value and, where applicable. are reduced by the estimared portion that is
expected to be uncollectible.

E. Bad Debts

Uncollecuble accounts receivable are recognized as bad debts through the establishment of an allowance aceount at the
time information becomes available which would indicate the uncollcetibility of the particulur reccivable. At December
21,2005, 50 and $352 of Governmental und Business-Type Activities receivables, respectively, were considered o be
uncollectible.

F. Capital Assets

Capital assets are curried at historicul costs. Depreciation of all exhaustible ¢apital assets used by the Village of Hall
Summit are charged as an expense against operations in the Statement of Activities. Capital assets net of accumulated
depreciation are reported on the Statement of Net Asscts. Depreciation is computed using the straight hine methad over
the estimated useful life of the assets, generally 10 ta 40 years for bulldings and other improvements, 10 1o 50 vears for
the distribution system and 3 to 10 years for moveable property. Expenditures for mamtenaince, repairs and minor
renewals are charged to earnings as incurred. Major expenditures for renewals and betterments are capitalized.

G. Compensated Absences

The Village of Hall Summit, Louisiana does not have any full time employees: Therefore. no liability for compensated
absences has been recorded in the accompanying financial statements.

H. Estimates
The preparation of Tinancial statements in conformity with zenerally accepted accounting principles requires management
o make estimates and assumptions that affect the reported amounts of assets and liubilities and diselosures of cantingent

assets und lullitics at the date of the financial statements and the reparted amounts of revenues and expenses during
the reporting period. Actual resufts could differ from thase estimates.

hla)



VILLAGE OF HALL SUMMIT, LOUIISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31. 2005

NOTE 2 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
A. Deposits with Financial Enstitutions

For reporting purposes, deposits with financwal mstitutions including savings, demand deposits, tume deposits, and
certificates of deposit. Under state law the Village of Hall Summit may deposit funds within a fiscal agent bank selected
and designated by the Interim Emergency Board. Further the Fund may invest in time certificates of deposit of state
banks organized under the laws of Louisiana, national banks having their principal office in the state of Louisiana, in
savings accaunts or sharcs of savings and loan associations and savings banks und in share uccounts and share certficate
accounts of federally or state chartered credit unions.

Dcposits in bank accounts are stated at cost. which approximates market. Under stute law, these deposits must be
secured by federal deposit insurance or the pledge of seeurities owned by the fiscut agent bank. The market value of the
pledged securities plus the federal deposit insurance must at all times equul the amount on deposit with the fiscal agent
bunk. These pledged securities are held in the name of the pledging fiscal agent bank i a holding or custodial bank that
1s mutuilly acceptable to both parties. The deposits at December 31, 2005 were secured as follows:

Certificates
Cash of Depaosit Total

Deposits mn bank accounts per balance sheet b 7477 % 5411 § 170,190

Coentificates

Cash of Deposit Terul
Bank Balances iCategory X Onlv, [f Any)
a. Lininsured and uncollateralized 5 0 8 0% 0
b. Uninsured and uncollateralized with sceuritics held by
the pledging institution 0 U 0
c. Umninsured and uncolliateralized with securities held by
the pledging institution’s trust department or agent
but not in the entity’s name n ] 1]
Total Category 3 Bank Balances 3 (LI 0 % 0
Total Bank Balances {All Categories Including Category
3 Reported Above) h 74920 § 95411 8 170,331

The following is a breakdown by banking mstitution and amount of the bulances shown above:

Bankingz Institution Amount
American Bank & Trust Co S 43.647
Bank of Coushatta Y5 411
Sabine State Rank 3127
Tonal b 1700231
B. Investments

At December 21, 2005, the Village of Hull Summit had investments of S0.

(=)
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VILLAGE OF HALL SUMMIT, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)
DECEMBER 31, 2005

NOTE 3 ACCOUNTS RECEIVABLE

The following is u summary of accounts recenable at December 31, 2005:

Governmenial Business-Type
Activities Activities Total
Taxes
Franchise kY 1,752 % u s 1,752
Sales 330 U 220
State revenue sharing 9n 0 9
Fines and forfeitures 65 1] 165
Charges for services 0N 5,304 $.304
Total b 2543 8 8394 S 10,937
NOTE 4 CAPITAL ASSETS
A summary of the Village of Hall Summit’s capital assets at December 31, 2003 follows:
Balance Balance
December 31, December 31,
200 Additions Retirements 2003
Primary Government
Governmental Aclivilics
Capital Assets. not being depreciated
Lamd ) 2334 % ns n% 21,334
CONatruction in progress M)3SS Al {3N.355) 1]
Tatal Capital Assets. uot bewng depreciated 71.689 {] (30353 21,334
Capetal Asscts. being depreciated
Buildings and other improvements 111486 50,353 0 T6o4.541
Less accumulated depreciation (36.436) 10,310y §] 166,846
Total Buildings and buslding improvements 58,050 39,945 0 $7.005
Automohiles 23803 ¢] i} 23.803
Less uccumulated depreciation (22.263) 397 I {22.600)
Total Autemohiles 1.540 1397) 0 1.142
Equipment, fumiture and fixtures 15,029 ) (2. 145) 15.834
Less accumulated depreciation (5,067) (1,87%) 2,195 (8,354}
Total Equipment. fumituie and lixtures W32 (1.578) J 7,484
Totul Capital Assets. being depreciated 05,952 37.070 t [ 22
Governmental Activities
Total Capitl Assels. net 3 1464l S 7670 S 151).355) % 1270950




VILLAGE OF HALL SUMMIT, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
DECEMBER 31. 2005

NOTE 4 CAPITAL ASSETS (CONTINUED)
Balance Balance
December 31, December 31,
004 Additions Reterements 2005
Business-Type Activiligs
Capital Assets. not being depreciated
Land 3 N7 S i s n s 0776
Tatal Capital Asscis. not being depreciated An77a 0 0 770
Capital Assets, being depreciated
Distribution system [.583.635 17,122 0 1,600,757
Less accumulated depreciation 1 550,000 [RERET i} (618.07)
Totual Distribution system 13545 (21458 it Q982087
Equipment, fumiture and (ixtures 14,547 RIS ) 17.241
Less uccumulated depreciation {12,300 (1.0 {] 13,30
Tor Eguipment. furnitere and fixmees 2,538 1.394 1} 3432
Total Capital Assets. being depreciated LU U813 120,004y ) Y86019
Business-Type Activitics
Total Capiiat Assets, net N 1.036.859 % (20064 § 0 3% LU0, 79S8
Primary Government
Totai Capital Assels. net $ [LI77500 % (7006 % (50,335) S 1.144.751
Component Units
Caputal Asscts, nat being depreciated
Land b 10.666 & % 0 % AT
Tuotal Capual Assets. not heing depreciated  $ 1666 $ [T 0 S 16606
Compaonent Units
Total Capital Assets. net 5 10.000 3§ 0 s 0 % 10,666
NOTES ACCOUNTS PAYABLE AND ACCRUALS
The following is a summary of accounts payable at December 31, 2005:
Governmental Busincss-Type
Activities Activitics Total
Vendor b 1,250 % 5943 S 7.223
Salaries and related benefits 0 1460 14060
Other U {0 0
Total % 1,280 8 7401 & 8,083




VILLAGE OF HALL SUMMIT. LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2005

NOTE 6 INTERNAL BALANCES

A summary of intemul bulunces ut December 31, 2005, is as follows:

Duc To Due From
Governmental Activities by 4,876 % 0
Busmess-Type Activities 0 4.876
Totals S 1876 S 1.876

NOTE 7 LEASES
The Village of Hall Sumnut was not abligated under any capital or operating lease commitments at December 31, 2003,
NOTE 8 SALES AND USE TAX

The Village of Hall Summit has g one percent sales tax. Sales tax revenues tor the year ended December 21, 2005 were
$3.973, The procceds are dedicated to any lawful purpose of the Village.

NOTE 9 RISK MANAGEMENT

The Village of Hall Summit is exposed to various risks of loss related (o torts: theft of, damage to, and Jdestruction of
assets: errors and omissions, injuries to employees: and natural disasters. The Village maintains commercial insurance
coverage covering cach of those risks of Joss.  Management believes such coverage 1s sufficient to preclude any
significant uninsured losses to the Village.

NOTE 10 LITIGATION
There was no outstanding litigation against the Villoge of Hall Summit at December 31, 2005
NOTE 11 CLAIMS AND JUDGMENTS

The Village of Hall Summut participates in federal and state programs that are fully or partially funded by grants received
from ather governmental unns.  Expenditures financed hy grants ure subject to audit by the appropriate grantor
government. Ifexpenditures are disullowed due to noncompliance with grant pregram regulations, the Village may be
required to reimburse the grantor government. The Village believes that disullowed expenditures, (f any, based on
subsequent audits will not have a material effect on uny of the individual zovernmental funds or the averall financial
position of the Village.
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SCHEDLULE |
MILLAGE OF HALL SUMBIT. LOLTISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FIIND BALANCES OF
GOVERNMENTAL FUNDS - BUDGET (GAAP BASIS) ANDN ACTUAL - GENERAL FLIND
FOR THE YEAR ENDED DECEMBER 31, 2(Hi5

Original 'Final Varance
Budget Actual Fuv.i(Unfav.)
REVENUES
Taxes
Franclhase s 50100 § 1,737 S (363
Sales 5.880 3073 (1.907)
State revenue sharing 200 RET 33
License and permits 9,000 1270 )
Fines und forfeitures 0.22] 4873 (1.34%)
Inrerest 500 597 o7
Miscellancous 1.500 1,971 171
Total Revenues 25401 26015 12.386)
EXPENDITLIRES
General zovernment
Personal services 3,230 3.2 1]
Operating servives 0233 7.2 IDFAN]
Supplies 520 ) 60
Professionul services 1.762 1,708 54
Public safety
Persanal scrvices 3874 3875 L
Opcrating services ALE7 4044 1927
Supplies 2.080 2,071 (307}
Capital owtlay . 0 [t} 0
Total Expenditures 2810 23,192 12,3764
Excess’ Deficiency) OFf Revenues Over Expenditures 7585 2823 (+.762)
Other Financing Sources’{ Uses)
Transters L0 5.0509 8,059
Tatal Other Financing Sourcesd Uses) {) 35,0159 §. 054
Net Change in Fund Balunces 7.585 (01852 3.297
Fund Balance, Begiming of year 43.073 13,073 0
Fund Balanee, End of vear ) hTLA T 530655 % 3,297

Supplamentary information. Piesented as addittonal analstical data. 28



OTHER SUPPLEMENTARY INFORMATION
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SCHEDULE 2
VILLAGE OF HALL SUMMIT. LOUISIANA
SCHEDULE OF COMPENSATION PAID TO THE
MAYOR AND MEMBERS OF THE BOARD OF ALDERMEN
YEAR ENDED DECEMBER 21, 20115

Compensation

Mavor Wimberly 5 1,200
Alderman Moore 600
Alderman Tidwell onn
Alderman Hagan [{130)]

Total S 2,000

Compensation Paid Board Members

The schedule of compensution puid to the May or and members of the Board of Aldermen of the Village of Hall Summit
15 presented m compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legusluture.
Compensation of the Mayor and Aldermen is included in the Governmental Activities expenses.

Supplementary information. Prezented us additional analyvtical data. 30



VILLAGE OF HALL SUMMIT, LOLISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER X1, 2005

SECTION #]

FINANCIAL STATEMENTS
1. Type of auditors® report issued.

2. Internaul control over finuncial reporting:

a} Material weaknesses identified?

b} Reportable conditions identified not considered to be
material weaknesses?

¢) Noncomplince nraterial to the financal stutements noted?

SECTION #2

FINANCIAL STATEMENT FINDINGS

None reported.

SCHEDULE 2

SUNMMARY OF AUDITORS" RESULTS

Unqualified

None

None
None
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HINES, JACKSON & HINES. L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

FRANK 5. HINES, CPA P.O. BOX 2188 - 133 EAST FIFTH STREET A MEILL JACKSCN, IR, CPA
LEWIS C. HINES. CPA NATCHITGCHES, LA 71457 19245-1999

E. MERLIN SQUYRES. CPA -

JAY H. 3HEFFIELD, CPA Telephone (318) 352-6458

FAX (318) 352-0404
office@hjhcpa.biz

REPGRT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Village of Hall Summit
P.O. Box 95
Hull Summit, Lowsiana 71034

We have audited the finapcial statements of the Village of Hall Summit. Lowsiana, as of und for the year ended
December 31, 2005, and have issued our report thereon dated February 16, 2006, We conducted our audit in accordance
with auditing standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Goyvemment Auditing Stundards, issued by the Comptraller General of the United States.

Comphance

As part of obtaining reasonable assurance about whether the Village of Hall Summit’s finuncial statements are free of
muterial misstatement. we performed tests of its compliance with certain pravisions of law s, regulutions. contracts and
grants, nencompliance with which could have a direct and material effect on the determination of fnancial statement
amounts. However, providing an opinion on compliance with those provisions wis not an objective of our audit and,
accordingly, we de not express such an opinien. The results of our tests disclosed no instances of noncompliance that
are required to be reported under Government Auditing Stundards.

Internal Control Qver Financial Reporting

In plunning and performing our audd. we considered the Village of Hall Summit’s internal control over financial
reporting i order to deternune our auditing precedures for the purpose of expressimg our opinion on the financial
statements and not to provide assurance on the intemal control over finaneial reporting. Qur consideration of the internal
cantrol over financial reporring would not necessarily disclose all matters in the internal control over financial reporting
that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more
of the internal control components does not reduce to a relatively low level the risk thut misstatement in amounts that
would be material in relation to the financial statements being audited may occur and not he detected within a timely
period by employees in the normal course of performing their assigned functions. We noted no matters involving the
internal control over financial reporting and its operations that we consider to be material weaknesses.

This report 1s intended solely for the informution und use of the Viltage of Hall Summit. Lowsiany und the Legislative
Auditor of the State of Louisiana and is not intended 1o be, and should not be, used by anyone ather than the specified
partics.  Under Louisiana Revised Statute 24:313, this report is distributed by the Legislative Auditor as a pubhe
document.

Hines, Jackson & Hines
Nautchitoches. Louisiana
February 16, 20006

-MEMBERS-
Ametican Insfte of Cenified Fublic Aconuntants Sovicty ol Lowstana Cerlificd Public Aveountants

Y
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SCHEDLILE 4
VILLAGE OF HALL SUNMMIT, LOUISIANA
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2005

Fiscal Year Correciine Planned Corrective
Fuwling Action Taken Action/Partial
Initially tYes, No, Corrective
Ref. No, Occurred Descrintion of Findmg Partially) Action Taken

Nothing came 1o our attention that would require disclosure under Goavernment Auditing Standards.
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SCHEDULE 5
VILLAGE OF HALL SUMMIT, LOUISIANA
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2005

Nameis) of Anticipated
Ref. No. Descnption of Finding Corrective Action Planned Contact Person(s) Completion Date

Nothing came to our attention that would require disclosure under Government Auditing Standurds.




